
« 11 » MaH 2017 r. 
MHHHCTEPCTBO IOCTHUHH POCCHikKOfi <*:)lEPM:t~tl 

3APEfHCTPHPOBAiiO 
P.fNJ»ctp:a~HOHHhiH .N'2 Y t)'§ f'/ 

OT "/)$""'' Cb/'~J? 2017f. 
YKA3A 

N2 4372-Y 

06 YTBep~eunn nporpaMMhi KBaJin«f>nKau;nouuoro 3K3aMeua )l.JI.H 

aTTecTau;nn rpa~au B c«f>epe ,ll.eno3nTapuo:ii )l.e.HTeJihHOCTH 

1. B cooTBeTCTBHH c rryHKTOM 14 cTaTbH 42 <l>e,n:epaJibHoro 3aKOHa 

OT 22 arrpeiDI 1996 ro,n:a NQ 3 9-<1>3 «0 pbiHKe u;eHHbiX 6yMar» ( Co6paHHe 

3aKoHo,n:aTeJibCTBa PoccHHCKOH <l>e,n:epau;ua, 1996, NQ 17, cT. 1918; 2001, NQ 33, 

CT. 3424; 2002, NQ 52, CT. 5141; 2004, NQ 27, CT. 2711; NQ 31, CT. 3225; 2005, 

NQ 11, CT. 900; NQ 25, CT. 2426; 2006, NQ 1, CT. 5; NQ 2, CT. 172; NQ 17, CT. 1780; 

NQ 31, CT. 3437; NQ 43, CT. 4412; 2007, NQ 1, CT. 45; NQ 18, CT. 2117; NQ 22, 

CT. 2563; NQ 41, CT. 4845; NQ 50, CT. 6247; 2008, NQ 52, CT. 6221; 2009, NQ 1, 

CT. 28; NQ 18, CT. 2154; NQ 23, CT. 2770; NQ 29, CT. 3642; NQ 48, CT. 5731; NQ 52, 

CT. 6428; 2010, NQ 17, CT. 1988; NQ 31, CT. 4193; NQ 41, CT. 5193; 2011, NQ 7, 

CT. 905; NQ 23, CT. 3262; NQ 29, CT. 4291; NQ 48, CT. 6728; NQ 49, CT. 7040; NQ 50, 

CT. 7357; 2012, NQ 25, CT. 3269; NQ 31, CT. 4334; NQ 53, CT. 7607; 2013, NQ 26, 

CT. 3207; NQ 30, CT. 4043, CT. 4082, CT. 4084; NQ 51, CT. 6699; NQ 52, CT. 6985; 

2014, NQ 30, CT. 4219; 2015, NQ 1, CT. 13; NQ 14, CT. 2022; NQ 27, CT. 4001; NQ 29, 

CT. 4348, CT. 4357; 2016, NQ 1, CT. 50, CT. 81; NQ 27, CT. 4225) 

(,n:aJiee - <l>e,n:epaJibHbiH 3aKoH «0 pbiHKe u;eHHbiX 6yMar») EaHK Poccua 

yTBep)l(,n:aeT rrporpaMMY KBaJIHcpnKau;:aoHHoro 3K3aMeHa .n:mr arrecTal(HH rpa)l(.ll:aH 

B ccpepe ,n:erro3HTapHoii ,n:e.siTeJibHOCTH (rrpHJIO)I(eHHe K HacTmnu:eMY YKa3aHHIO ). 

2. HacTo.suu;ee YKa3aHHe BcTyrraeT B CHJIY no HCTe"IfeHHH 10 ,n:Heii rrocne .lJ:H5I 

ero ocpHU:HaJibHoro orry6JIHKOBaHH5I. 



3. Co ,r:t;IDI BcTyrrneHM51 B cMny HaCT05Im;ero YKa3aHM5I He rrpHMeH51Th rrpHKa3 

<t>C<t>P PoccMM OT 3 arrpen51 2012 ro,n;a NQ 12-20/rr3-H «06 yTBep)l(,r:t;eHMM 

IIporpaMMhi crreu;ManM3HpoBaHHoro KBanmjmKau;MoHHoro 3K3aMeHa ,r:t;AA 

CIIeiJ;HMMCTOB QlHHaHCOBOrO pbiHKa ITO ,r:t;eii03MTapHOH ,r:t;e51TenhHOCTM ( 3K3aMeH 

qeTBepTOH cepHH)», 3aperHCrpHpOBaHHhiH MMHMCTepCTBOM IOCTMIJ;MM 

PoccMHCKOH <t>e,n;epau;MM 15 Ma51 2012 ro,n;a NQ 24158. 

IIpe,n;ce,n;aTenh 

U:eHTpanhHOro 6aHKa 

PoccMHCKoif<t>e,n;epau;MM 3.C. Ha6MynnMHa 
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flpMJIO)I(eHJie 

K YKa3aHMIO EaHKa PoccMM 

OT« 11» MaH 2017ro,n:aN!! 4372 -Y _.::.:.::....::.:..:....::._ __ ~ 
«06 yTBep)l(,n:eHMM rrporpaMMI>I KBanmj:mKaiiMOHHoro 

3K3aMeHa ,[{IDI aTTeCTaiiMM rpa)I(.IJ:aH B c$epe 

,n:eii03MTapHOH ,n:e.siTeJibHOCTM» 

IlporpaMMa KBaJJucJluKau;uouuoro 3K3aMeua )J;JJH aTTecTau;uu rpa~au 

B ccJlepe ,lJ;eD03HTapHOH )J;e.HTeJlhHOCTH 

rnaBa 1. ,ll;eno3uTapua.H .a;e.HTeJihHOCTh u oco6euuocTu ee ocym:ecTBJJeuu.H 

TeMa 1.1. ,lJ;erro3HTapHaH ,n:eHTeJibHOCTb. 

OcHOBHI>Ie IIOHSITH5I, HCIIOJin3yeMble B 3aKoHo,n:aTeJibCTBe, perynHpyrom;eM 

,n:eii03HTapH)'IO ,n:eHTeJibHOCTb. 

Tpe6oBaHHH K ocym;ecTBJieHHIO ,n:erro3HTapHoii ,n:eHTeJII>HOCTH. Bo3MO)l(HOCTb 

COBMern;eHH5I ,n:eii03MTapHOH ,n:eHTeJibHOCTM c ,n:pyrHMM 

rrpo<}leccHOHaJibHOM ,n:e.HTeJihHOCTH Ha pniHKe II,eHHhiX 6yMar H HHOM 

,n:eHTeJII>HOCTH. Oco6eHHOCTH ocym;ecTBJieHH5I ,n:eHTeJII>HOCTH pacqeTHoro 

,n:eii03HTapH5I. 

Y cnyrH, rrpe.n:ocTaBJI.HeMore .n:erro3HTapHeM. ,.[(erroHeHThi .n:erro3HTapH.H. IIpaBa, 

065!3aHHOCTH H OTBeTCTBeHHOCTb ,n:eii03HTapH5I, ,n:eiiOHeHTa ,n:eii03HTapH5I. 

OrpaHHqeHH5I B ,n:eHTeJibHOCTH ,n:erro3HTapH5I. ,lJ;erro3HTapHbiH ,n:oroBop H ero 

cym;eCTBeHHbie YCJIOBH5I. Y CJIOBH5I ocym;eCTBJieHH5I ,n:eii03HTapHOH ,n:eHTeJibHOCTH. 

Oco6eHHOCTH ,n:oroBopa Me)l(,n:y ,n:erro3HTapHeM H ero ,n:erroHeHTOM, KOTopniH 

5IBJI5IeTC5I ,n:pyrHM ,n:eii03HTapHeM. 

,lJ;eii03HTapHH KaK HOMHHaJibHbiH ,n:ep)l(aTeJib. 

TeMa 1.2. Oco6eHHOCTH rrpaBoBoro rrono)l(eHHH H ,n:eHTeJII>HOCTH 

:o;eHT:paJibHOrO ,n:eii03HTapH5I. 

POJib :o;eHT:paJibHOrO ,n:eii03HTapH5I KaK HH<i_}pacTpyKrypHoro HHCTHTyTa pniHKa 

:o;eHHbiX 6yMar. Tpe6oBaHHH K :o;eHTpannHOMY ,n:erro3HTapHIO, B TOM qHcne 
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Tpe6oBaHIDI K opraHaM ero yrrpaBJieHIUI, a TaiOKe K KOMHTeTy IIOJib30BaTeJieM 

ycnyr u;eHTpaJibHoro .n;erro3HTapH5I. 

IJpHCBOeHHe cTazyca 

,n;e5ITeJibHOCTb IJ;eH'TpaJibHOrO 

u;eH'TpaJibHoro 

.n;erro3HTapiDI . 

.n;erro3HTapiDI. 

JlHu;eBOM Cl:leT 

,ll;erro3HTapHa5I 

HOMHHaJibHOrO 

.n;ep)l<aTeJI5I IJ;eHTpaJibHOrO ,n;eii03HTapH5I H HHbie Cl:leTa u;eH'TpaJibHOrO 

.n;erro3HTapH5I. Tpe6oBaHH5I K rrporpaMMHO-TeXHHliecKoMy o6ecrrel:leHHIO 

)J;e5ITeJibHOCTH u;eHTpaJibHOrO ,n;eii03HTapiDI. llHbie BH,ll;bl ,n;e5ITeJibHOCTH 

u;eH'TpaJibHoro .n;erro3HTapH5I. OrpaHH:l1eHH5I .n;e5ITeJibHOCTH u;eH'TpaJibHoro 

.n;erro3HTapH5I. CBepKa 3arrHce:H: u;eHTpanbHoro .n;erro3HTapH5I H nHu;a, 

ocyiiJ;eCTBJI5IIOIIJ;ero Be.n;eHHe peecTpa. CrrHcaHHe u;eHHbiX 6yMar c JIHIJ;eBoro Cl:leTa 

( 3al:!HCJieHHe IJ;eHHbiX 6yMar Ha JIHIJ;eBOM Cl:leT) HOMHHaJibHOrO ,n;ep)l<aTeJI5I 

u;eH'TpaJibHoro .n;erro3HTapH5I B peec'Tpe. ,ll;oczyrr .n;erroHeHTOB K .n;aHHbiM o cl:leTax 

.n;erro. 

rnaBa 2. PeryJiupoBauue )J;eU03HTapuoii )J;e.HTeJibHOCTH 

TeMa 2.1. JIHu;eH3HpoBaHHe .n;erro3HTapHo:H: .n;e5ITeJibHOCTH. 

,lJ;oKyMeHTbi H CBe,n;eHIDI, rrpe,n;cTaBJI5IeMbie )J;JI5I IIOJiyqeHH5I JIHIJ;eH3HH Ha 

OCyiiJ;eCTBJieHHe ,n;eii03HTapHOM ,ll;e5ITeJibHOCTH. 

0CHOBaHH5I H nopx.n;OK IIpHOCTaHOBJieHH5I, B0306HOBJieHH5I .n;eMCTBH5I 

JIHIJ;eH3HH H aHHYJIHpOBaHH5I JIHIJ;eH3HH Ha OCyiiJ;eCTBJieHHe ,n;eii03HTapHOM 

.D;e~ITeJI:oHOCTM. IIocne.D;CTBHJ!: np!mcTaHOBJieHMH MJIM aHHYJIHpoBaHMH JIMIJ;eH3MM Ha 

ocymecTBJieHHe ,n;eii03HTapHOM )J;e5ITeJibHOCTH. IJop5I,ll;OK rrpeKpaiu;eHIDI 

ocymeCTBJieHIDI <l>YHKIJ;HM HOMHHaJibHOro ,ll;8p)l(aTSJI5I. 

TeMa 2.2. JIHu;eH3HOHHbie Tpe6oBaHH5I H ycnoBH5I ocyiiJ;eCTBJieHH5I 

.n;err03HTapHOM ,n;e5ITeJibHOCTH. 

Tpe6oBaHH5I, rrpe.n;o5IBJI5IeMbie K y-qpe,n;HTeJI5IM (y-qacTHHKaM) H pa6oTHHKaM 

rrpo<PecCHOHaJibHbiX y-qaCTHHKOB pbiHKa IJ;eHHbiX 6yMar, OCyiiJ;eCTBJI5IIOIIJ;HX 

,n;eii03HTapHYIO .n;e5ITeJibHOCTb. 
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Tpe6oBaHIDI K pa3Mepy co6cTBeHHbiX cpe,n;cTB rrpo<PeccMOHaJibHhiX 

yqaCTHMKOB pbiHKa u;eHHbiX 6yMar, OCylll;eCTBIDIIOill;MX ,z:t;eii03MTapHyiO 

,z:t;e.HTellbHOCTb, B TOM qMcne rrpM COBMelll;eHMM pa3nMqHbiX BM,z:t;OB ,z:t;e.HTellbHOCTM. 

Crreu;ManbHbie nMu;eH3MOHHbie 1pe6oBaHM.H M ycnoBM.H ,z:t;n.H 

rrpo<PeccMOHaJihHoro yqacTHMKa pbiHKa u;eHHhiX 6yMar, ocylll;eCTBn.HIOill;ero 

,z:t;eii03MTapHYJO ,z:t;e.HTellbHOCTb, B TOM qMcne COBMelll;aiOill;ero ,z:t;eii03MTapHYJO 

,z:t;e.HTellbHOCTb C 6poKepCKOH ,z:t;e.HTellbHOCTbiO, ,z:t;MnepCKOH ,z:t;e.HTellhHOCTbiO M 

,z:t;e.HTellbHOCTbiO ITO yrrpaBneHMIO ll;eHHbiMM 6yMaraMM M (HnM) ,z:t;e.HTellbHOCTbiO 

Kpe,z:t;MTHOH opraHM3aQMM. 

TeMa 2.3. PacKpbiTMe MH<!>opMaU:MM M (HnM) rrpe.n;ocTaBneHMe MH<!>opMaU:MM 

rrpo<PecCMOHaJibHbiMM yqacTHMKaMM pbiHKa u;eHHbiX 6yMar, ocylll;eCTBll.HIOill;MMM 

,z:t;eii03MTapHYJO ,z:t;e.HTellbHOCTb. 

IJop.H,z:t;OK, COCTaB M cpoKM rrpe,z:t;OCTaBneHM.H 

rrpo<PecCMOHaJibHbiMM yqacTHMKaMM pbiHKa u;eHHbiX 6yMar, OCylll;eCTBll.HIOill;MMM 

.n;erro3MTapHYJO ,n;e.HTenhHOCTh, B EaHK PoccMM. Ilop.H,z:t;OK, cocTaB M cpoKM 

paCKpbiTllil MHq>OpMall;MM rrpo<!>eCCMOHaJibHbiMM yqacTHMKaMM pbiHKa u;eHHbiX 

6yMar, OCylll;eCTBIDIIOill;MMM ,z:t;eii03MTapeyiO ,z:t;e.HTellbHOCTb, Ha CBOMX caifTaX B 

MH<!>opMaU:MOHHO-TeneKOMMYHMKaU:MOHHOH ceTM «I1HTepHeT». Tpe6oBaHIDI K 

pacKpbiTMIO o6.H3aTellbHOH M peKOMeH,n;yeMOH MH<i>OpMall;MM. 

rnaBa 3. B3aHMO,lJ;eHCTBHe npocjleccuouaJihHhiX yqaCTHHKOB pbiHKa 

u:eHHh!X 6yMar, ocymecTBJU!!O!QHX tJ,eno3nTapuyro 

,[l;eBTeJihHOCTh, C yqeTHO-pacqeTHhiMH H HHcjlpacTpyKrypHbiMH 

opraHH3aQHBMH 

TeMa 3 .1. B3aMMo,n;eifcTBMe rrpo<PeccMoHanbHhiX yqacTHMKOB pbiHKa u;eHHhiX 

6yMar, OCylll;eCTBll.HIOill;MX ,z:t;eii03MTapHYJO ,z:t;e.HTellbHOCTb, C ,z:t;pyrMMM 

rrpo<PecCMOHaJibHbiMM yqaCTHMKaMM pbiHKa u;eHHbiX 6yMar, u;eHTpaJibHbiM 

,z:t;eii03MTapMeM M MHbiMM MH<!>pacTpyKTypHbiMM opraHM3all;IDIMM. 
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IJop5I.[(OK B3aHMO,[(eHCTBH51 rrpo<]leCCHOHaJibHbiX yqaCTHHKOB phiHKa u;eHHbiX 

6yMar, ocy:r:u;eCTBJI5IIOIII;HX ,[(eii03HTapHyro ,[(e51TeJihHOCTh, C .n:pyrHMH 

rrpo<]lecCHOHaJihHbiMH yqacTHHKaMH pbiHKa II;eHHhiX 6yMar, u;eHTpaJihHhiM 

,[(eii03HTapHeM H HHhiMH HH<]lpacrpyKTypHbiMH opraHH3aii;H5IMH ( opraHH3aTOpOM 

TOprOBJIH, u;eHTpaJihHbiM KOHrpareHTOM, KJIHpHHrOBOH opraHH3aii;HeH, pacqeTHbiM 

.n:erro3HTapHeM). Oco6eHHOCTH yqeTa rrpaB Ha u;eHHhle 6yMarH, yqTeHHhie Ha 

cqeTaX ,[(eiiO HHOCrpaHHhiX opraHH3aii;HH, ,[(eHCTBYIQIII;HX B HHTepecax .n:pyrHX 

JIHII;. 

rnaBa 4. OcyiQeCTBJieuue ,l1,eD03HTapuoii ,l1,eHTeJihHOCTH 

TeMa 4.1. 06:r:u;He Tpe6oBaHH51 K ocy:r:u;ecTBJieHHIO .n:erro3HTapHoii 

,[(e51TeJihHOCTH. 

CHcTeMa yqeTa .n:oKyMeHTOB .n:erro3HTapH51. Be.n:eHHe yqeTHhiX perHcrpoB 

.n:erro3HTapH51, co.n:ep)l(a:r:u;Hx cBe.n:eHH51 o .n:erroHeHTax. Be.n:eHHe yqeTHhiX 

perHCTpOB, CO,[(ep)l(aiii;HX 3aiiHCH 0 II;eHHhiX 6yMarax, B OTHOIIIeHHH KOTOpbiX 

.n:erro3HTapHH: OKa3biBaeT ycnyrH. Tpe6oBaHH51 K rropH.ll:KY perHcrpau;HH 

,[(OKyMeHTOB ,[(eii03HTapH51 B CHCTeMe yqeTa ,[(OKyMeHTOB. 

l(eHHhie 6yMarH, yqHTbiBaeMI>Ie Ha cqeTax .n:erro. YqeT u;eHHhiX 6yMar B 

IIITyKax H B HHhiX e.n:HHHU:ax. YqeT .n:po6Hoii qacTH u;eHHOH 6yMarH. 

IlpHHU:HII ,[(BOHHOH 3aiiHCH B ,[(eii03HTapHOM yqeTe H IIOp5I.[(OK yqeTa u;eHHhiX 

6yMar Ha ero ocHoBe. 

IJpoBe,[(eHHe ,[(eii03HTapHeM CBepKH COOTBeTCTBH51 KOJIHqecTBa u;eHHbiX 

6yMar. IIpe.n:ocTaBJieHHe .n:erro3HTapHeM .n:erroHeHTY HH<]lopMaU:HH o rrpaBax Ha 

u;eHHhie 6yMarH. Orrepau;HoHHhiH .n:eHh .n:erro3HTapH51. 

TeMa 4.2. Be.n:eHHe .n:erro3HTapHoro yqeTa. 

BeyTpeHHHe .n:oKyMeHThl .n:erro3HTapH51, pernaMeHTHpyro:r:u;He .n:erro3HTapHbiH 

yqeT. Tpe6oBaHH51 K rrop5I.ll:KY Be.[(eHH51 )l(ypHana orrepau;Hii .n:erro3HTapH51. 

Tpe6oBaHH51 K rrop5I.ll:KY Be.n:eHH51 .n:erro3HTapHeM BHyTpeHHero yqeTa .n:oxo.n:oB 

B ,[(eHe)l(HOH <]lopMe H (HJIH) HHbiX BhiiiJiaT ITO u;eHHhiM 6yMaraM ,[(eiiOHeHTOB. 
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Tpe6oBaHIUI K ITop~,n:Ky 3aii(HTbi .a xpaHeH.a~ 3aiT.ace:ll: .a ,n:oKyMeHTOB 

,n:eiT03HTap.a~. 

TeMa 4.3. Ycnyr.a ,n:eiT03HTap.a~ (B TOM q.acne u;eHrpanbHoro ,n:eiT03HTap~ M 

,n:eiT03HTap.a~-3MHTeHTa pOCCMHCKHX ,n:eiT03MTapHbiX paCITMCOK), HeiTOCpe,n:CTBeHHO 

CB~3aHHbie C ycnyraMM, KOTOpbie OKa3biBaiOTC~ ,n:eiT03HTapMeM B paMKaX 

JIHI(eH3MpyeMOH ,n:e~TeJibHOCTM. 

Y CJiyr.a ITO OKa3aHMIO CO.IJ:eHCTB~ B OCyii(eCTBJieHMH ,n:eiTOHeHTaMM ITpaB ITO 

u;eHHbiM 6yMaraM. Oco6eHHOCTM ITonyqeHM~ .n:oxo,n:oB B ,n:eHe:>KHOH <i_JopMe M MHbiX 

,n:eHe:>KHbiX BbiiTJiaT ITO 3MMCCMOHHbiM l(eHHbiM 6yMaraM C o6~3aTeJibHbiM 

l(eHrpaJIH30BaHHbiM xpaHeHMeM, ITpMq.aTaiOII(MXC~ BJia,n:eJihl(aM TaKMX l(eHHbiX 

6yMar. Oco6eHHOCTH ITonyqeH~ ,n:HBM,n:eH,n:oB B ,n:eHe:>KHOH <i_JopMe ITO aKU:H~M, a 

TaK:>Ke .IJ:OXO.IJ:OB B ,n:eHe:>KHOH <i_JopMe H HHbiX ,n:eHe:>KHbiX BbiiTJiaT ITO 06JIMral(M~M. 

Y CJiyr.a ITO ITpe,n:OCTaBJieHHIO HH<jJOpMal(MM 0 JIMI(aX, OCyii(eCTBJI~IOII(MX 

ITpaBa ITO l(eHHbiM 6yMaraM. Ilop~.IJ:OK ITpe,n:ocTaBJieHH~ CITMCKa JIMI(, 

OCyii(eCTBJI~IOII(HX ITpaBa ITO l(eHHbiM 6yMaraM. IlepeqeHb CBe,n:eHMH, 

BKJIIOqaeMbiX B YKa3aHHbiH CITMCOK JIMI(. 

Ilop~,n:OK ITpe,n:OCTaBJieHM~ MH<jJOpMal(MM ,n:eiT03MTapMeM ITO Tpe6oBaHMIO 

3MHTeHTa, EaHKa PoccMM MJIM ,n:ep:>KaTeJI~ peecrpa, a TaK:>Ke ITepeqeHh cBe,n:eH.aif, 

BKJIIOqaeMbiX B CITMCOK BJia,n:eJibl(eB l(eHHbiX 6yMar. 

Oco6eHHOCTH ocyiiJ;eCTBJieHH>I npaB no u;eHHhiM 6yMaraM JIHQaMH, npaBa 

KOTOpbiX Ha l(eHHbie 6yMarM Y"IJMTbiBaiOTC~ HOMMHaJibHbiM ,n:ep:>KaTeJieM, 

HHOCTpaHHbiM HOMHHaJ!bHbiM .n;ep:>KaTeJieM, HHOCTpaHHOH opraHH:3a~H:eif, 

MMeiOII(eH ITpaBO B COOTBeTCTBMH C ee JIHqHbiM 3aKOHOM ocyii(eCTBJI~Tb yqeT M 

ITepexo.n: ITpaB Ha u;eHHhie 6yMarM. 

Y cnyrM ITO pa3Meii(eHMIO ( Bbi,n:aqe) H ITO ITOrameHMIO pOCCMHCKMX 

,n:eiT03HTapHbiX paCITMCOK M l(eHHbiX 6yMar MHOCrpaHHbiX 3MMTeHTOB, 

Y.IJ:OCTOBep~IOII(MX ITpaBa Ha l(eHHbie 6yMarM pOCCMHCKMX M (HJIH) MHOCrpaHHbiX 

3MMTeHTOB, a TaK:>Ke ITO o6cJiy:>KHBaHHIO ,n:eiT03MTapMeM - 3MMTeHTOM poCCMHCKMX 

,n:eiT03MTapHbiX paciTMCOK ITporpaMMbi BhirrycKa YKa3aHHbiX u;eHHbiX 6yMar. 

7 



Y cnyrH TpaHc<l>ep-areHTa, npe,n:ycMOTpeHHbie <l>e,n:epa.rrhHhiM 3aKOHOM 

«0 phiHKe II;eHHhiX 6yMar». 

Y cnyrH, npe,n:yCMOrpeHHhie nyHKTOM 18 CTaThH 51 3 <!>e,n:epa.TihHOrO 3aKOHa 

«0 phiHKe II;eHHhiX 6yMar». 

rnaBa 5. Onepau;uu, COBepmaeMbie ,li;CU03HTapueM 

TeMa 5 .1. IIop.SI,n:oK OTKphiTH.SI ,n:eno3HTapH.SIMH cqeTOB ,n:eno H HHhiX cqeTOB. 

IloH.SITHe cqeTa ,n:eno. BH,n:hi OTKphiBaeMhiX ,n:eno3HTapHeM cqeToB ,n:eno H 

HHhiX cqeToB. IIop.SI,[(OK OTKphiTH.SI aKTHBHhiX cqeToB ,n:eno3HTapH.SI. IIop.SI,n:oK 

OTKphiTH.SI naCCHBHhiX cqeTOB. 

TeMa 5.2. IIop.SI,n:oK Be,n:eHH.SI ,n:eno3HTapH.SIMH cqeTOB ,n:eno H HHhiX cqeToB. 

Onepan;HH no 3aqHcneHHIO n;eHHhiX 6yMar Ha cqeTa ,n:eno H HHhie cqeTa: 

OCHOBaHH.SI, CpOKH H ycnOBHe 3aqHcneHH.SI n;eHHhiX 6yMar. 

Onepan;HH no cnHcaHHIO n;eHHhiX 6yMar co cqeToB ,n:eno H HHhiX cqeToB: 

OCHOBaHH.SI, cpOKH H ycnOBHe CnHCaHH.SI n;eHHhiX 6yMar. 

Onepan;HH no <l>HKcan;HH o6peMeHeHH.SI n;eHHhiX 6yMar H (HnH) orpaHHqeHH.SI 

pacnop.SI)KeHH.SI n;eHHhiMH 6yMaraMH. Co,n:ep)KaHHe 3anHcH o6 o6peMeHeHHH 

n;eHHhiX 6yMar. Co,n:ep)KaHHe 3anHcH o6 orpaHHqeHHH pacnop.SI)KeHH.SI n;eHHhiMH 

6yMaraMH. 

Onepan;HH no <l>HKcan;HH npeKpaiii;eHH.SI o6peMeHeHH.SI n;eHHhiX 6yMar H ( HnH) 

CH.SITM.SI orpaHMqeHM.SI pacnop5DKemui u;eHHhiMM 6yMaraMH. Co,n:ep)KaHMe 3anMcM o 

npeKpaiii;eHHH o6peMeHeHH.SI n;eHHhiX 6yMar. Co,n:ep)KaHHe 3anHCH o CH.SITHH 

orpaHHqeHH.SI pacnop.SI)KeHH.SI n;eHHhiMH 6yMaraMH. 

IlpHOCTaHoBneHHe onepan;Hii no cqeTaM ,n:eno. Bo3o6HoBneHHe onepan;Hii no 

cqeTaM ,n:eno. 

Onepan;HH c n;eHHhiMH 6yMaraMH npH npeKpaiii;eHHH ,n:eno3HTapHoro 

,n:oroBopa. 

HH<l>opMan;HoHHhie onepan;HH ,n:eno3HTapH.SI. IIop.SI,n:oK npe,n:ocTaBneHH.SI 

HH<l>opMaii;HH 0 3aJIO)KeHHhiX II;eHHhiX 6yMarax. 
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OcHoBaHIDI .IJ:IDI OTKa3a B rrpHH.HTMM rrop)TLieHMM Ha rrpoBe,n:eHMe orrepa:u;nH:. 

IIop.H,n:oK ocyiiJ;eCTBJieHIDI .n:erro3MTapHbiX orrepa:u;nH: rrpn rrpoBe,n:eHMM 

KOprropaTMBHbiX ,n:eHCTBMH. 

rnaBa 6. PoJib caMoperyJiupyeMOH oprauu3au;uu B c«Jlepe «Jluuaucosoro 

pbiHKa 

TeMa 6.1. liJieHCTBO B caMoperynnpyeMoli opraHM3aii;MM B c<l_Jepe 

<i_JMHaHCOBOrO poiHKa. 

CaMoperynHpyeMI>Ie opraHM3a:u;nn B c<l_Jepe cpnHaHcoBoro poiHKa, Hx 

<i_JyHKII;llll. liJieHCTBO rrpo<i_JeCCMOHaJibHbiX yqacTHMKOB poiHKa II;eHHbiX 6yMar, 

OCyiiJ;eCTBJI.HIOIIJ;llX ,n:eii03MTapHYJO ,n:e.HTeJibHOCTb, B CaMoperynnpyeMOH 

opraHM3a:u;nn B c<l_Jepe <l_JnHaHCOBoro poiHKa. 

CTaH,n:apTbi caMoperynnpyeMI>IX opraHM3a:u;nH: B c<l_Jepe <l_JnHaHcoBoro poiHKa: 

6a30Bbie ll BHyTpeHHMe. 

TeMa 6.2. KoHTpono caMoperynnpyeMoii opramna:o;HH B ccpepe cpHHaHCOBoro 

poiHKa ,n:e.HTeJibHOCTll CBOMX qJieHOB. 

KoH'IpOJib caMoperynnpyeMoli opraHM3aii;MM B c<l_Jepe <l_JnHaHcoBoro poiHKa 

,n:e.HTeJibHOCTll CBOMX qJieHOB. Mepbi, IIpHMeH.HeMbie B OTHOIIIeHllll qJieHOB 

caMoperynnpyeMoli opraHH3aii;HH. PaccMoTpeHHe caMoperymrpye.l'vfOH 

opraHM3aii;MeH B c<i_Jepe <i_JMHaHCOBOrO pbiHKa o6paiiJ;eHMH B OTHOIIIeHMll CBOMX 

qJieHOB. 

rnaBa 7. CucTeMa suyTpeuuero KOHTPOJI.H npo«JleccuouaJihHhiX 

yqaCTHHKOB pbiHKa u;eHHhiX 6yMar, ocyiD;eCTBJI.HIOID;HX 

,JJ;eU03HTapuym ,JJ;e.HTeJihHOCTh 

TeMa 7 .1. BHyTpeHHMH KOH'fPOJib. 

IJOH.HTHe BHyTpeHHero KOHTpOJI.H. l(eJIM ll pOJib BHyTpeHHero KOHTpOJI.H. 

OcHOBHbie 3JieMeHTDI rrpo:u;ecca BHyTpeHHero KOH'fPOIDI. BHyTpeHHMe ,n:oKyMeHTbi 
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rrpocpeCCHOHaJibHOrO yqacTHHKa pbiHKa I(eHHbiX 6yMar, OCyi:u;eCTBJUIIOII(ero 

,n:eii03HTapH)'IO ,n:e.SITeJibHOCTb, peryJIHp)'IOI:u;He IIOp.SI.IJ:OK ocyi:u;eCTBJieHH.SI 

BHyTpeHHero KOHrpoJI.SI. 

06.SI3aHHOCTH pyKOBO.IJ:HTeJI.SI H pa6oTHHKOB rrpocpeccHOHaJibHoro yqacTHHKa 

pbiHKa D;eHHbiX 6yMar, OCyi:u;eCTBJI.SIIOI:u;ero ,n:eii03HTapeyiD ,n:e.SITeJibHOCTb, 

CB.SI3aHHhie c ocyi:u;eCTBJieHHeM BeyTpeHHero KOHrpon.SI. OpraHH3aD;H.SI 

BHyTpeHHero KOHTpOJI.SI B cpHJIHaJiaX rrpocpeCCHOHaJibHOrO yqaCTHHKa pbiHKa 

I(eHHbiX 6yMar, OCyi:u;eCTBJI.SIIOI:u;ero ,n:eii03HTapH)'IO ,n:e.SITeJibHOCTb. 06oeKTbi 

BHyrpeHHero KOHTpon.SI. TeKyi:u;HH H rrocne.n;yroi:u;HH KOHTPOJih. 

<l>yHKD;HH KOHrponepa. TipaBa H o6.SI3aHHOCTH KOHrponepa. He3aBHCMMOCTh 

KOHTponepa. KBaJIHcpMKal(HOHHbie Tpe6oBaHH.SI K KOHrponepy 

rrpocpeccMOHaJibHoro yqacTHHKa pbiHKa :u;eHHhiX 6yMar, ocyi:u;eCTBJI.SIIDI:u;ero 

,n:eii03MTapH)'IO ,n:e.SITeJibHOCTb. 

llop.SI.IJ:OK M CpOKM paCCMOrpeHH.SI o6pai:u;eHMH, 3a.SIBJieHHH H )l(aJI06 

,n:eiiOHeHTOB. llop.SI.IJ:OK ,n:eHCTBMH KOHTponepa B cnyqae Bbi.SIBJieHH.SI HM 

rrpaBoHapymeHMH. 0TqeTHOCTh KoHrponepa. CpoKH rrpe,n:ocTaBJieHH.SI 

KOHTponepOM OTqeTHbJX .IJ:OKyMeHTOB. 0TBeTCTBeHHOCTb KOHrponepa. 

I1HcpopMHpoBaHHe EaHKa PoccMM o Bhi.SIBJieHHhiX HapymeHM.SIX. 

TeMa 7 .2. BHyTpeHHHH KOHTponh B :u;en.SIX rrpoTMBo,n:eii:cTBH.SI neraJIM3aD;HM 

( OTMbiBaHHIO) .IJ:OXO.IJ:OB, IIOJiyqeHHhlX rrpeCTYIIHbiM rryTeM, M cpHHaHCMpOBaHHIO 

TeppopH3Ma. Tiop.SI.IJ:OK B3aHMO,IJ;eHCTBM.SI C YIIOJIHOMOqeHHbiM opraHOM. 

BHyTpeHHHH KOHTponb B :u;en.s~x rrpoTHBo,n:eii:cTBH.SI neranH3aD;HH 

( OTMbiBaHMIO) .IJ:OXO.IJ:OB, IIOJiyqeHHbiX rrpeCTYIIHbiM rryTeM, M <jJMHaHCMpOBaHIHO 

TeppopH3Ma (.n:anee - TIO,IV<I>T) KaK qacTb CMCTeMbi BHyTpeHHero KOHrpon.SI. 

llpaHa M 06.SI3aHHOCTH opraHM3al(HH, oeyi:u;eCTBJUUOm:MX onepa:QMM C ,n:eHe)l(HbiMH 

cpe,n:cTBaMH HJIH HHhiM HMyi:u;eCTBOM. KBanHcpHKa:u;HoHHhie rpe6oBaHH.SI K 

crre:u;HaJihHhiM .IJ:OJI)l(HOCTHhiM JIHD;aM. TipaBHJia BHyTpeHHero KOHTPOJI.SI 

rrpocpeCCHOHaJibHOrO yqaCTHHKa pbiHKa I(eHHbiX 6yMar, ocyi:u;eCTBJI.SIIOI:u;ero 

.n:erro3HTapHYJO ,n:e.s~TeJihHOCTh, B :u;en.s~x TIO,[(/<I>T. TiporpaMMhi peanH3a:u;HH 
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BifYTpeHHero KOHTPOmr B u;emrx IIO,Z::V<l>T. Orrepau;HH c ,n:eHe)I(HhiMH cpe,n:cTBaMH 

HJIH HHhiM HMYIIt;eCTBOM, IIO,[(Jie)l(aiiJ;He 065!3aTeJihHOMY KOHTpOJIIO. 

Oco6eHHOCTH opraHH3ait;HH BHyTpeHHero KOHTpon5r B u;en5rx IIO,Z::V<l>T B 

opraHH3ait;H5IX, ocyru;eCTBJI5IIOIIt;HX ,[(eii03HTapHYIQ ,[(e5ITeJihHOCTh. 

0CHOBaHH5I ,[(JI5I BKJIIOqeHH5I opraHH3ait;HH HJIH <l>H3HqecKOrO JIHIJ;a B rrepeqeHh 

opraHH3ait;H:H H JIHIJ;, B OTHOIIIeHHH KOTOphiX HMeiOTC5I IIOJiyqeHHhie B 

ycTaHOBJieHHOM B COOTBeTCTBHH C <l>e,n:epaJihHhiM 3aKOHOM OT 7 aBryCTa 

2001 ro,n:a N~ 115 -<1>3 «0 rrpoTHBo,n:eiicTBHH neraJIH3ait;HH ( OTMhiBaHHIO) ,n:oxo,n:oB, 

IIOJiyqeHHhiX rrpeCTYIIHhiM rryTeM, H <l>HHaHCHpOBaHHIO TeppopH3Ma» (Co6paHHe 

3aKoHo,n:aTeJihCTBa PoccHikKoii <I>e,n:epau;HH, 2001, N~ 33, CT. 3418; 2002, N~ 30, 

CT. 3029; N~ 44, CT. 4296; 2004, N~ 31, CT. 3224; 2005, N~ 47, CT. 4828; 2006, 

N~ 31, CT. 3446, CT. 3452; 2007, N~ 16, CT. 1831; N~ 31, CT. 3993, CT. 4011; N~ 49, 

CT. 6036; 2009, N~ 23, CT. 2776; N~ 29, CT. 3600; 2010, N~ 28, CT. 3553; N~ 30, 

CT. 4007; N~ 31, CT. 4166; 2011, N~ 27, CT. 3873; N~ 46, CT. 6406; 2012, N~ 30, 

CT. 4172; N~ 50, CT. 6954; 2013, N~ 19, CT. 2329; N~ 26, CT. 3207; N~ 44, CT. 5641; 

N~ 52, CT. 6968; 2014, N~ 19, CT. 2311, CT. 2315, CT. 2335; N~ 23, CT. 2934; N~ 30, 

CT. 4214, CT. 4219; 2015, N~ 1, CT. 14, CT. 37, CT. 58; N~ 18, CT. 2614; N~ 24, 

CT. 3367; N~ 27, CT. 3945, CT. 3950, CT. 4001; 2016, N~ 1, CT. 11, CT. 23, CT. 27, 

CT. 43, CT. 44; N~ 26, CT. 3860, CT. 3884; N~ 27, CT. 4196, CT. 4221; N~ 28, CT. 4558; 

2017, NS! 1, CT. 12) rrop>I.[(Ke cBe,neHH>I o6 :ax rrp:aqacTHOCTH K 3KC1peMHCTCKOM 

,n:e5rTeJihHOCTH HJIH TeppopH3My. KpHTepHH H rrpH3HaKH Heo6hrqHhiX c,n:enoK. 

~eHTM<l>MKaiJ;I1:5! ,n:eiiOHeHTOB, rrpe,n:cTaBMTeJ!eM ,n:eiiOHeHTOB5 

BhirO,[(OIIpHo6peTaTeJieM H 6eHe<l>Hu;HapHhiX BJia,[(eJihit;eB, B TOM qHCJie 

yrrpOIIt;9HHa5I H,[(9HTH<l>HKait;H5I. 

IIpe,n:cTaBJieHHe HH<l>opMait;HH B yrroJIHOMoqeHHhiM opraH. Ilop5r.[(OK 

IIpHOCTaHOBJieHH5I orrepait;HM. Q6ecrreqeHHe KOH<l>H,[(eHit;HaJihHOCTH HH<l>OpMait;HH. 

0TqeTHOCTh CIIeit;HaJihHhiX ,[(OJI)I(HOCTHhiX JIHIJ;. 

TeMa 7.3. CHcTeMa yrrpaBJieHH5I pHcKaMH. Me)l(,n:yHapo,n:Hhie cTaH,n:apThi B 

o6JiaCTH IIOCTPOeHH5I CHCTeMhi yrrpaBJieHH5I pHCKaMH. 
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OcHOBHbie rrpMHI.:(IHibi rroc'IpoeHM.H CMCTeMhi yrrpaBJieHM.H pMcKaMM 

rrpo<t>ecCMOHaJibHOrO yqaCTHMKa pbiHKa I.:(eHHbiX 6yMar, OCyii.:(eCTBJI.HIOII.:(ero 

~eii03MTapHJIO ~e.HTeJibHOCTb. 

Orrpe~eJieHMe M KJiaccM<i>MKai.:(M.H pMCKOB. 

BE>rnBJieHMe M o:u:eHKa pMcKoB, B03HMKaiOII.:(MX rrpM ocyii.:(eCTBJieHMM 

~eii03MTapHOH ~e.HTeJibHOCTM Ha pbiHKe I.:(eHHbiX 6yMar, a TaiOKe IIpM COBMeii.:(eHMM 

rrpo<t>ecCMOHaJibHbiM yqacTHMKOM pbiHKa I.:(eHHbiX 6yMar ~eii03MTapHOH 

~e.HTeJibHOCTM c MHbiMM BM~aMM ~e.HTeJibHOCTM Ha pbiHKe :u:eHHbiX 6yMar. MeTO~bi 

yrrpaBJieHM.H pMCKaMM. 

Tpe6oBaHM.H K ~oKyMeHTaM rrpo<l>eccMOHaJihHoro yqacTHMKa pbiHKa :u:eHHbiX 

6yMar, ocyii.:(eCTBJI.HIOII.:(ero ~erro3MTapeyiO ~e.HTeJibHOCTh, rrpM opraHM3ai.:(MM 

CMCTeMbi yrrpaBJieHM.H pMCKaMM. 

Tpe6oBaHM.H K rrepcoHany rrpo<l>eccMOHaJihHoro yqacTHMKa pbiHKa :u:eHHbiX 

6yMar, ocyii.:(eCTBJI.HIOII.:(ero ~erro3MTapeyiO ~e.HTeJibHOCTh, rrpM opraHM3ai.:(MM 

CMCTeMbi yrrpaBJieHM.H pMCKaMM. 

Me)K~yHapo~Hbie cTaH~apTbi M peKoMeH~ai.:(MM B o6nacTM IIOC'IpOeHM.H 

BHyTpeHHMX CMCTeM OI.:(eHKM pMCKOB, MeTO~OB OI.:(eHKM, KOHTpOJI.H, MOHMTOpMHra M 

yrrpaBJieHM.H pHCKaMM M B03MO)KHOCTM MX IIpMMeHeHM.H rrpo<i>eCCMOHaJibHbiMM 

yqaCTHMKaMM pbiHKa I.:(eHHbiX 6yMar, ocyii.:(eCTBJI.HIOII.:(MMM ~eii03MTapHyiO 

~e.HTeJibHOCTb. 

TeMa 7.4. fipOTMBO~eHCTBMe HerrpaBOMepHOMY MCIIOJib30BaHMIO 

l.(eJib IIpOTMBO~eHCTBM.H HerrpaBOMepHOMJ MCIIOJib30BaHMIO MHCall:~epCKOH 

MH<i:>OpMai.:(MM M MaHMITYJIMpOBaHMIO pbiHKOM. C<Pepa peryJIMpm~aHIUl M OCHOBHble 

IIOH.HTM.H 3aKOHO~aTeJibCTBa B o6JiaCTM IIpOTMBO~eHCTBM.H HerrpaBOMepHOMY 

MCIIOJib30BaHMIO MHCaH~epCKOH MH<i:>OpMai.:(MM M MaHMIIYJIMpOBaHMIO pbiHKOM. 

fiop.H~OK M CpOKM pacKpbiTM.H MJIM rrpe~OCTaBJieHM.H MHCaH~epCKOH MH<i:>OpMai.:(MM. 

Tpe6oBaHM.H no Be~eHMIO M rrepe~aqe crrMcKa MHcall:~epoB. OrpaHMqeHM.H Ha 

MCIIOJib30BaHMe MHCall:~epCKOH MH<i>opMai.:(MM M MaHMIIYJIMpOBaHMe pbiHKOM, a 

TaK)Ke IIOCJie~CTBM.H MCIIOJib30BaHM.H YKa3aHHbiX He~o6pocoBeCTHbiX rrpaKTMK 
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noBe.n.eHIDI. Mepbi no npe.n.oTBpa~emno, BhUIBJieHMIO M npeceqeHMIO 

HenpaBOMepHOrO MCnOJib30BaHIDI MHCafi.n.epCKOM MH~OpMaQMM M 

MaHMnyJIMpOBaHM.SI pbiHKOM, KOTOpbie o6.si3aHbl ocy~eCTBlliiTb MHCafi.n.epbi. 

<l>yHKQMM M nonHoMoqiDJ EaHKa PoccMM no npoTMBo.n.elicTBMIO HenpaBoMepHoMy 

MCnOJib30BaHMIO MHCafi.n.epCKOM MH~OpMaQMM M MaHMrryJIMpOBaHMIO pbiHKOM. 

rnaBa 8. 06ecneqeuue npaB U 3aKOHHbiX UHTepeCOB UHBeCTOpOB ua 

pbiHKe ~eHHbiX 6yMar 

TeMa 8.1. IlpMHQMnhi 3a~MTbi npaB M 3aKOHHhiX MHTepecoB MHBecTopoB Ha 

pbiHKe QeHHbiX 6yMar. 

IJpMHQMnbi )1,06pOCOBeCTHbiX OTHOilleHMM npo~eCCMOHaJibHbiX yqaCTHMKOB 

pbiHKa QeHHbiX 6yMar, ocy~eCTBJI}fiO~MX .n.en03MTapHyiO )1,e}fTeJibHOCTb, C 

.n.enoHeHTOM. 

Oco6eHHOCTM ~.rqeTa npaB Ha u;eHHbie 6yMarM, npe.n.HaJHaqeHHbie )1,JI51 

KBaJIM~MQMpOBaHHbiX MHBeCTOpOB. 

OrpaHMqeHH51, CB513aHHhie c 3MMCCMeii H o6pameHneM u;eHH:orx 6yMar, B 

U:eJH.I:X o6ecrre-qeHH51 3aii.T,HTbi rrpaB H. 3aKOHHbiX HHTepeCOB MHBeCTOpOB. 

0TBeTCTBeHHOCTb npo<t>ecCMOH3.JlbHbiX yqacTHMKOB pbiHKa QeHHbiX 6yMar B 

CJiyqa5IX 3aKJIIOqeHM51 C MHBeCTOpaMM )1,0rOBOpOB C orpaHMqeHMeM npaB 

MHBecTopoB, npe.n.ycMoTpeHHbiX 3aKoHo.n.aTeJibCTBOM PoccMikKoM <l>e.n.epaQMM o 

QeHHbiX 6yMarax. 

IIpe.n.ocTaBJieHMe MH~opMaQMH npocpeccMOHaJihHbiMM yqacTHMKaMM pbiHKa 

QeHHbiX 6yMar, ocy~eCTBJI51IO~MMM .n.en03MTapHyiO )1,e}fTeJibHOCTb, MHBeCTOpaM. 

IloJIHOMoqiDI EaHKa PoccnM B cnyqae B03HMKHOBeHM}f yrpo3bi (BbUIBJieHIDI) 

HapymeHM}f npo~eCCHOHaJibHbiM yqaCTHHKOM pbiHKa QeHHbiX 6yMar, 

ocy~eCTBJI}fiO~MM .n.en03HTapHYJO ,ll;e}fTeJibHOCTb, npaB H 3aKOHHbiX MHTepeCOB 

HHBeCTOpOB. IJop51)1,0K paCCMOTpeHM51 )1,eJI, CB513aHHbiX C HapymeHHeM npaB H 

3aKOHHbiX MHTepeCOB MHBeCTOpOB, H HaJIO)I(eHIDI IDTpa~OB 3a HapymeHHe 
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3aKoHo,z::t;aTen:ocTBa PoccHlicKoli <l>e.n;epa:u;HH o 3ai.IJ;HTe ITpaB H 3aKOHHhiX 

HHTepeCOB HHBeCTOpOB Ha pbiHKe :QeHHbiX 6yMar. 

TeMa 8.2. 06eciTeqeHHe KOH<jJH,z::t;eH:u;HanhHOCTH HH<jJopMa:QHH 

ITpo<jJeCCHOHanbHbiMH yqaCTHHKaMH pbiHKa :QeHHbiX 6yMar, ocyi.IJ;eCTBIDIIOI.IJ;HMH 

,z::t;eiT03HTapHYIQ ,z::t;e5ITenbHOCTb. 

KoH<jJH,z::t;eH:u;HanhHOCTh HH<jJopMa:U:HH o cqeTax .n;eiTo .n;eiToHeHTOB. Y cnoBH5I H 

COCTaB CBe,z::t;eHHM, KOTOpbie MOryT 6hiTb ITpe,z::t;OCTaBneHbi ,z::t;eiT03HTapHeM. 

rnaBa 9. HaJioroo6JIO*euue onepa:Quii c :QeHHbiMU 6yMaraMH 

TeMa 9.1. Oco6eHHOCTH Hanoroo6no)KeHH5I oiTepa:u;Hli c :u;eHHhiMH 6yMaraMH. 

Tipo<jJeCCHOHanbHhie yqaCTHHKH pbiHKa :QeHHbiX 6yMar, ocyi.IJ;eCTBIDIIOI.IJ;He 

,z::t;eiT03HTapHYIQ ,z::t;e5ITenbHOCTb, KaK HanOrOBbie areHTbi ITO HCqHcneHHIO, 

y,z::t;ep)KaHHIO H ITepeqHcneHHIO B 6IO,z::t;)KeT Hanora Ha ,z::t;OXO,ll;bl <jJH3JfqeCKHX nH:Q. 

B:oiiTOnHeHHe ,z::t;eiT03HTapHeM <jJyHK:U:HM HanoroBoro areHTa ITPH ocyi.IJ;eCTBneHHH 

BbiiTJiaT IDpM,n;HqeCKHM JIHD;aM ,[(OXO,IJ;OB B BH,IJ;e ,[i;HBH,IJ;eH,z::t;OB IIO aKU:M.siM, 

BhiiTyi.IJ;eHHhiM poccHMCKOM opraHH3a:u;Heli. B:omonHeHHe .n;eiT03HTapHeM <jJyHK:U:HM 

HanoroBoro areHTa ITO HcqHcneHHIO H yiTnaTe Hanora c .n;oxo.n;oB, ITonyqeHHhiX 

HHOCTPaHHOM opraHH3a:u;Heli OT HCTOqHHKOB B PoccHMCKOM <l>e.n;epa:u;HH. 

Y CJiyrH, OKa3biBaeMbie rrpo<i_JeCCHOHan:OH:OIM y·IaCTHHKOM pbiHKa IJ;eHH:OIX 

6yMar, ocyi.IJ;eCTBn5IIOI.IJ;HM .n;eiT03HTapHYIQ ,z::t;e5ITen:oHOCTh, He o6naraeM:oie HanoroM 

Ha ,z::t;06aBneHHYIQ CTOHMOCTb. 

rmma 10. Me~yuapO.[J;HaH npaKTHKa peryJiupoBaHUH .[J;CU03HTapueB ua 

«(>uuaHCOBbiX pbiHKaX 

TeMa 1 0.1. 3apy6e)l(HhiM OIThiT perynHpoBaHH5I ,z::t;e5ITen:oHOCTH .n;eiT03HTapHeB. 

Me)K,z::t;yHapo,z::t;Hhie TeH,z::t;eH:U:HH pa3BHTH5I .n;eiT03HTapHeB: opraHH3a:QHOHHO

ITpaBOBhie Mo.n;enH H CTPYKTyp:oi, cerMeHThi p:oiHKa, ITpo,z::t;yKThi H ycnyrH, HOBbie 
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<i>HHaHCOBhle TexHonorHH (Ha ITPHMepe CiliA, 5IITOHHH, BeJIHKo6pHTaHHH, 

<l>paH[(HH H repMaHHH). 

Mo.n;enH opraHH3a[(HH .n;eiT03HTapHoii: HH<i>pacTpyKTYPhl B Me:>K.n;yHapo.n;Hoii: 

ITpaKTHKe. KpyiTHeii:nme Me:>K.n;yHapo.n;Hoie HH<i>pacTpyKTYPHI>Ie opraHH3aU:HH. 

Me:>K.n;yHapo.n;HI>Ie opraHH3a[(HH H accou;Ha[(HH, o6ne.D;HIDIIOI[(He 

.n;eiT03HTapHeB. 

Me:>K.n;yHapo.n;Hoie ITpHHU:HITbi Me)K)J;yHapo.n;Hoii: opraHH3aU:HH KOMHCCHH ITO 

[(eHHbiM 6yMaraM (IQSCQ), 3aTparHBaiOI[(He BOITpOCbi H)J;eHTH<i>HKa[(HH 

BJia.D;eJib[(eB [(eHHbiX 6yMar H BOITpOChl o6eciTeqeHH.SI COXpaHHOCTH yqeTHbiX 

3aiTHCeH. 

HHBeCTHU:HOHHI>Ie HHCTHTYTI>I cTpaH EBpoiTeii:cKoro coi03a (EC). Mo.n;eJIH 

opraHH3a[(HH. ~HpeKTHBa EBpoiTeiicKoro ITapnaMeHTa H CoBeTa EBpoiTeii:cKoro 

Coi03a oT 21 aiTpemr 2004 ro.n;a N2 2004/39/EC «0 poiHKax <i>HHaHCOBbiX 

HHcrpyMeHTOB H BHeceHHH H3MeHeHHH B ~HpeKTHBbi 85/611/E3C CoBeTa EC, 

93/6/E3C, ~HpeKTHBY 2000112/EC EBpoiTeii:cKoro ITapnaMeHTa H CoBeTa EC, a 

TaK:>Ke o6 OTMeHe ~npeKTHBbi 93/22/E3C CoBeTa EC», ,[(npeKTHBa EBponeiicKoro 

ITapnaMeHTa H Co BeTa EBpoiTeii:cKoro Coi03a OT 15 Ma.H 2014 ro.n;a N2 20 14/65/EC 

«0 poiHKaX <i>HHaHCOBbiX HHCTpyMeHTOB C ITOITpaBKaMH K ~HpeKTHBe 2002/92/EC 

H ~HpeKTHBe 20 11/61/EC» (MIFID, MIFID 2). Co BeT ITO <i>HHaHCOBOH 

CTa6HJihHOCTH (FSB). IIpMH[(lliTbi perym·IpOBaHH5I pbiHKOB u;eHHbiX 6yrvmr rpyiTITbi 

pa3pa6oTKH Mep 6opo6or c oTMbiBaHHeM .n;eHer (F ATF). 

E.n;HHI>Ie ITo.n;xo.n;oi K ocyru:ecTBJieHHIO .n;e.HTeJibHOCTH Ha <jJHHaHCOBOM poiHKe B 

EBpa3HHCKOM 3KOHOMHqecKOM COI03e (EA3C). rapMOHH3a[(H5I Ha[(HOHaJibHbiX 

3aKOHO,D;aTeJII:.CTB B c<t>epe <i>YHK[(HOHHpOBaHH5I <i>HHaHGOBbiX poiHKOB. 
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